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SVl This circular provides final guidance along with the actuarial factors for
calculating CETVs for both the FPS and NFPS from 1t October 2008.
This circular should be read in conjunction with circular FPSC 7/2008 and
FPS Guidance Note 5/2008.
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NEW PROVISIONS FOR CALCULATING CASH EQUIVALENT TRANSFER
VALUES (CETVs)

1. FINAL GUIDANCE AND FACTORS
1.1 Further to the advice issued under cover of circular FPSC 7/2008 on
26" September 2008 and FPS Guidance Note 5/2008 on
31stOctober 2008, please find attached the final guidance and
accompanying actuarial factors for calculating CETVs under the new
arrangements introduced from 15t October 2008.
1.2 FRAs should now resume the calculation and payment of CETVs relating to
non-club transfers and pension sharing for both the FPS and NFPS.
1.3 To reiterate previous advice, CLG recommends that for cases where an
election to transfer benefits out of the FPS or NFPS was made on or before
30" September 2008 and where the CETV, which would have been
calculated under the old arrangements, remained unpaid on
15t October 2008, FRAs should recalculate the relevant CETV under the
new arrangements and offer the higher of the two.
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